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The Mottgagor caenants that he is lawfully sozed of the pranivs harcinabove deonlaad o fee siniple
shsolute, that he has good right and lawful authority ool cama, o envambaer the e anad that the prom.
ives are ree amd olear of all hons and encumbrances whatcoever. The Morteacor fuither covenants to warrant and
forcver defod all and sivgular the premises unto the Morteaade forcvern, fram and against the Mortgavor and
all percons whomsoover Lanfully claiming the same or auy part thereof.

The Mesteagor omenants and asrees as follows:

b That Le wall prompily pay the prindipal of and intereat oo e ndebtodnems aaadincald by the waid nedte
at the times and i the neomer thorein providad, or as meabificd or evtendod by mutigd sgeeement in writing.

2. That thas asortgage shadl wcare the Mortgavee for such farther sams o man e advanoad herealter, at the
option of the Mortwagee, for the pavinent of taves, incrasce prommms, pablic assesinonts, npairs or other
purpxres putsuant to the covenants herein, and also any forthier kaane advances readvanoes or credits that g
be niade hereafter to the Mortaagor by the Mortgagee, aed for sy other or forther olicetion ot indebtednes
due to the Mortizagee by thie Mortgagor ot any time hereafter, anad that all cnns o advanosd shall Year interest
at the same rate as the Mortgage debt and shall be pavahle an demasd of the Mortgavee, unless (thenvise pro-
vided in writing, ard the len of this manteage ceauring such advaness and readvances shadl be superior to the
riglts of the hodder of anv ittervening len or encumbranoe.

3. Without affedting the lalnlity: of suy person oldigated for the pamant of my indebtednes seaured
Lereby, and without affecting the rights of the Mortgawe with reageat to any «ocunty ot eapressly released
i writing. the Mortgagee may at any time, without nioe of consett. make any agreement extending the time
or oherwise altering the terns of payment of the indedtednes svnzad berddn
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3. That be sall kap all fuprovemnats now exiting o buealter aracted upon the imtatgaged property in
good repair. and. i e case of & oonstrudion loan, that be will coatinue eorsdrudtion until completion without
interpuption, axrd shaald be Faad ta do o, the Martgagee may, at its ofticn, enter upon said premises, snake what-
er pepains ate tecekaty. inchuding the complation of any cascstrucion work vindarway, and charge the eapenses
frg sonds reqrains e e canphitioas of wch constausction to the inortgage dedat.

6. That the Matnagoe ey sequire the meka, o mudar @ dorsa of any inddtedness seoured heaeby to
carry Nife itcurance upon Ll i a0 cumn suflitiean to pay all sums «ovoied by this mortrage, designating the
Mortgagee as bosedician theredd, and. upon fatlure of the Mortgagar to pay the preniums therefor, the Mot
cagee tnuy, at its Gplics, pav sadd proaniuan, and all suind o sdvanced by the Montgagee shall beoone a pat
of nxatgape dela

7. That, tegetina with, and in 2dditicn to, the mouthhv pavinents of principal and interest payable under the
terins of tha site socured hereby, be will pay to the Martoapee, on the first day of cach mnenth, until the indded-
1ess socutedd bezedoy ds paid in full, a sum ogual to one twelfth of the atnua) taves, public assessments and insur-
ante premiums, as estimatod by the Montragee, and, on the failure of the Motgagor to pay 2l tazes, insurance
preminms and public avesments, the Motgagee may at its aption, pay said items and charge all advances there-
foor 20 e mate cze debt Tho e snomaWle dairony e st ) nt Yeear tatorest So the aavarto g tog s o

9. That bie huzehy assigns all the rants, issues, and pidfits of the mortizaped premises from and after any de-
fault herennder, 2nd should Yeral proceedings be indtituted pursuant to this instrumeant, then the Mortgagee shall
have the right to have a reotivir appointed of the rents. issucs, and prefits, who, after deducting all charges and
erpeas attarding such prooeedings and the execution of his trust as 1eceiver, shall apply the residue of the reuts,
isues, and profits, toward the pavinent of the debt socured hiacby

9. That, a1 the option of the Mortgagee, this tnoitgage shall becoine due and pavable forthwith if the Most-
garor shall caney away said moitcaged premises, or if the title shall become vsted in any other person in any
mantut whatcorvor other than by death of the Mortgagor. or, in the case of a construction Joan, if the Motgagor
shall pertnit work on the prajoct to bevome and remain interrupted for a period of filteen (15) days without the
written ovanenit of the Mruteagoe.

10, Jt is agreed that the Montgzagor shall hold and enjoy the premises above conveyed until there is a default
unler this morteage or in the note socured hereby. 1t is the true mmcaning of this instruraent that if the Mont-
wazor shall fully perfoun all the tezms, conditions, and covenants of this moitgage, and of the note secured hereby,
that then thic maontgage shall be utterly null and void; otherwive to rcmain in full force and vintoe, I there is a
dcfanlt in anv of the tams, comnditions o covenants of this mortgage, or of the note secured hoseby, then, at the
optiom of the Mortgagee, all sums then owing by the Mortgagor te the Mortgatee shall become immediately due
and pavable and this mortrage may be foreclased. Should any legal proceadings be inctituted for the foredaare
of this matgape, or shonld the Mateagee Fecome a party to anv it involving this Mortgave or the title to the
promises desenbed herein, o should the debt seanred heteby or any pant thereof be placed in the hands of an
atorney at law for colfection by wiit o1 otherwise, all costs and evpenscs incutred by the Maorteacee, and a e o
able attoruay™s foe, shall thereupon become due amd pavable immediately or on denand, at the option of the
Manteagee, aca pat of the delnt ceanred therchy, aad may be reanaed and collected bieoreander,
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